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The Norwegian Government Pension Fund: A Model for Sovereign Wealth Fund
Management and Its Role in Economic Development
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Abstract:

This study examines the experience of the Norwegian Government Pension
Fund Global (GPFG) as one of the most successful sovereign wealth funds
globally. The fund is considered a pioneering model in managing financial
surpluses generated from oil and gas revenues, focusing on asset maximization
and investment diversification to support the Norwegian economy in the long
term. The study aims to analyze the fund's theoretical framework, historical
evolution, objectives, and its role in promoting economic development both
domestically and internationally, with a particular focus on its investments in
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the Egyptian economy. Additionally, the study explores the fund's governance
and management mechanisms, as well as its impact on Norway's economic
stability through financing the general budget deficit

Keywords: Norwegian State Pension Fund - sovereign wealth funds - economic
development.
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